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DSSUHQGLPHQWR�GD�SDUWH�GHOO
XWHQWH��'L�VHJXLWR�YHUUDQQR�GHVFULWWH�OH�IXQ]LRQL�UHODWLYH�DG�RJQL�WDVWR�
,QVHULPHQWR�GHOOH�DUHH�$�H�%� (VFOXVLRQH�GHOOH�OLQHH�
'LVLQVHULPHQWR�GHOOH�DUHH�$�H�%� ,QFOXVLRQH�GHOOH�OLQHH�
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'LVLQVHULPHQWR�GHOOH�DUHH�&�H�'� 8VFLWD�
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1HOOD� IDVH� GL� QRUPDOH� IXQ]LRQDPHQWR� OD�:/6�0XOWLJXDUG�69� SUHVHQWD� LO�GLVSOD\�FRQ�OD�VHJXHQWH�LQGLFD]LRQH�H�FRQ�WXWWL�L�OHG SRVWL�VRSUD�OD�WDVWLHUD�VSHQWL�� ,Q� TXHVWH� FRQGL]LRQL� OD� FHQWUDOH� VL� WURYD� LQ� XQR� VWDWR� GL� DWWHVD�H�O
LPSLDQWR�q�GLVLQVHULWR�7XWWH� OH� LQIRUPD]LRQL� UHODWLYH� DJOL� DOODUPL� R� DOOH� DQRPDOLH� GHOOD� FHQWUDOH�YHQJRQR�ULDVVXQWH�GDL�VHL�OHG�SRVWL�QHOOD�SDUWH�VXSHULRUH�GHOOD�WDVWLHUD��/u�VRQR�FRQGHQVDWH� OH� LQIRUPD]LRQL�GL� WXWWH� OH� OLQHH��DG�HVHPSLR��EDVWD�FKH�XQD�OLQHD�DEELD�JHQHUDWR�XQ�DOODUPH�H�VL�DFFHQGHUj�LO�OHG�$OO��3HU�FDSLUH�D�TXDOH�OLQHD�VL�ULIHULVFH��RFFRUUH�IDU�VFRUUHUH�VXO�GLVSOD\�OH�OLQHH�ILQR�D�FKH��LQ�FRUULVSRQGHQ]D�GL�XQD�R�SL��GL�HVVH��QRQ�VL�DFFHQGHUj�LO�OHG�UHODWLYR�DO�O
DQRPDOLD�ULVFRQWUDWD�
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6HJQDOD]LRQL�GL�DQRPDOLH�R�DYYLVL�SDUWLFRODUL6H��LQ�QRUPDOH�IXQ]LRQDPHQWR��OD�FHQWUDOH�PRVWUD�O
DFFHQVLRQH�GHO�OHG�UH�ODWLYR� DOOD� UHWH�� FLz� VLJQLILFD� FKH� LQ� TXHO� PRPHQWR� OD� WHQVLRQH� GL� UHWH������9DF��q�DVVHQWH�1HO�FDVR�LQ�FXL�O
LQGLFD]LRQH�SHUVLVWHVVH��FRQWUROODUH�FKH�O
DVVHQ]D�GL�WHQ�VLRQH� VLD� HIIHWWLYD� HG� HYHQWXDOPHQWH� FRQWUROODUH� LO� IXVLELOH� LQ� VHULH� DOO
LQ�JUHVVR�GHO�WUDVIRUPDWRUH�4XHVWD�LQGLFD]LRQH��HVVHQGR�GL�FDUDWWHUH�JHQHUDOH��DSSDUH�VROR�TXDQGR�OD�FHQWUDOH�q�LQ�QRUPDOH�IXQ]LRQDPHQWR���FRQ�LO�GLVSOD\�FKH�LQGLFD�TXDQWR�UL�SRUWDWR�D�ILDQFR���H�TXLQGL�SULPD�FKH�VLD�GLJLWDWR�LO�FRGLFH�XWHQWH�'XH�VRQR�L�FDVL�LQ�FXL�LO�OHG�%DW SXz�ULVXOWDUH�DWWLYR��� 8QR�GHL�VHQVRUL�KD�UDJJLXQWR�XQ�OLYHOOR�GL�EDWWHULD�EDVVR��RFFRUUH�GLJLWDUH�LO�FRGLFH�XWHQWH�H�FRQ�OH�IUHFFH��������VFRUUHUH�OH�YDULH�OLQHH�ILQR�D�FKH�� LQ� FRUULVSRQGHQ]D�DG�XQD�GL�HVVH��QRQ�VL� DFFHQGH� LO� OHG�%DW��7URYDWR�FRVu� LO�VHQVRUH��RFFRUUHUj�VRVWLWXLUJOL� OD�EDWWHULD��1RQ�DSSHQD�QH�YHUUj�PRQWDWD�XQD�GL�QXRYD��LO�OHG�VL�VSHJQHUj�DXWRPDWLFDPHQWH�1HO�FDVR�OD�VHJQDOD]LRQH�GL�EDWWHULD�VFDULFD�VLD�O
XOWLPD�DYYHQXWD��GLJL�WDQGR�LO�FRGLFH�XWHQWH�OD�FHQWUDOH�OD�LQGLFKHUj�SHU�SULPD�VXO�GLVSOD\��� 8QR�GHJOL�DFFXPXODWRUL�KD�UDJJLXQWR�XQ�OLYHOOR�EDVVR��VH��FRQ�O
R�SHUD]LRQH�GHVFULWWD�DO�SXQWR���QRQ�VL�VRQR�LQGLYLGXDWH�VHJQDOD]LRQL�GL�EDWWHULD� EDVVD� SURYHQLHQWL� GDL� VHQVRUL�� YRUUj� GLUH� FKH� O
LQIRUPD]LRQH�SURYLHQH�R�GDOO
DFFXPXODWRUH�GHOOD�FHQWUDOH�R�GD�XQR�GL�TXHOOL�FROOHJDWL�DL�VXRL�GLVSRVLWLYL�ILODUL�
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6H� ULVXOWD�DFFHVR� LO� OHG�$OO VLJQLILFD�FKH�q�VWDWR�JHQHUDWR�XQ�DOODUPH�GD�XQR�GHL� VHQVRUL� FROOHJDWL�� �UDGLR�R� ILOR���GLJLWDUH� LO� FRGLFH�XWHQWH�H�FRQ� OH�IUHFFH��������VFRUUHUH�OH�YDULH�OLQHH�ILQR�D�FKH��LQ�FRUULVSRQGHQ]D�DG�XQD�GL�HVVH��QRQ�VL�DFFHQGH�LO�OHG�$OO��9HULILFDUH��FKH�O
DOODUPH�QRQ�VLD�VWDWR�JH�QHUDWR�DQFKH�GD�XQ�DOWUR�VHQVRUH��VFRUUHQGR�VHPSUH�OH�OLQHH�UHVWDQWL�3HU�FDQFHOODUH�OD�PHPRULD�GL�TXHVWD�VHJQDOD]LRQH��SRUWDUH�OD�FKLDYH�HOHW�WURPHFFDQLFD�GDOOD�SRVL]LRQH�GL�2Q�DOOD�SRVL]LRQH�GL�7HVW�H��VXFFHVVLYD�PHQWH��ULSRUWDUOD�LQ�2Q�6H�q�DFFHVR�LO�OHG�8E��VLJQLILFD�FKH�XQD�GHOOH�OLQHH�FRPSUHVH�WUD�OD����H�OD����� �TXLQGL� R� XQD� GHOOH� WUH� OLQHH� ILOR� RSSXUH� OD� OLQHD� ��� RUH��� ULVXOWD�VELODQFLDWD��GLJLWDUH�LO�FRGLFH�XWHQWH�H�FRQ�OH�IUHFFH��������VFRUUHUH�OH�YDULH�OLQHH�ILODUL�LQ�PRGR�GD�LQGLYLGXDUH�TXHOOD�VELODQFLDWD�8E��6L�FRQVLJOLD�GL�YHULILFDUH�FKH�OH�DOWUH�VLDQR�ELODQFLDWH�YHULILFDQGROH�WXWWH�

/
DFFHQVLRQH� GHO OHG� ��K�� LQGLFD� FKH� OD� FHQWUDOH� R� XQR� GHL� VHQVRUL� �LQ�TXHVWR� FDVR� VROR� TXHOOL� YLD� UDGLR�� KD� GDWR� OXRJR� DG� XQ� DOODUPH� GL� WLSR�DQWLPDQRPLVVLRQH�� �R� ��� RUH��� 3HU� YHULILFDUH�� GLJLWDUH� LO� FRGLFH� XWHQWH� H�FRQ�OH�IUHFFH������ VFRUUHUH�OH�YDULH�OLQHH�ILODUL�LQ�PRGR�GD�LQGLYLGXDUH�TXHOOD�VELODQFLDWD�8E��6H�VL�WUDWWD�GHOOD�OLQHD����RUH�ILODUH�GHOOD�FHQWUDOH��YHUUj�LQGLFDWD�OD�FLIUD����VXO�GLVSOD\�3HU�FDQFHOODUH�OD�PHPRULD�GL�TXHVWD�VHJQDOD]LRQH��SRUWDUH�OD�FKLDYH�HOHW�WURPHFFDQLFD�GDOOD�SRVL]LRQH�GL�2Q�DOOD�SRVL]LRQH�GL�7HVW�H��VXFFHVVLYD�PHQWH��ULSRUWDUOD�LQ�2Q�/
DFFHQVLRQH� GHO� OHG�69�� VWD� DG�DYYHUWLUH� FKH�XQR�GHL� VHQVRUL� YLD� UDGLR�VXSHUYLVLRQDWL� QRQ� FRPXQLFD� FRQ� OD� FHQWUDOH� GD� ROWUH� GXH� RUH�� 3HU�YHULILFDUH��GLJLWDUH�LO�FRGLFH�XWHQWH�H�FRQ�OH�IUHFFH��������VFRUUHUH�OH�YDULH�OL�QHH�ILODUL�LQ�PRGR GD�LQGLYLGXDUH�OD�OLQHD�FKH�KD�GHQXQFLDWR�LO�SUREOHPD�

6HJQDOD]LRQL�GL�SDQLFR/D� SUHVVLRQH� FRQWHPSRUDQHD� GL� HQWUDPEL� L� WDVWL� GL� XQ� UDGLRFRPDQGR�JHQHUD�XQ�DOODUPH� SDQLFR�� 6XO� GLVSOD\� GHOOD� FHQWUDOH� VL� DFFHQGHUj� LO� OHG� UHODWLYR�� �FRPH�LQGLFDWR�D� ODWR���/D�SUHVVLRQH�GHO� WDVWR���GHOOD� WDVWLHUD� LQWHUQD�JHQHUD�DQFK
HVVD�XQ�DOODUPH�GL� WLSR�SDQLFR��4XHVW
XOWLPR�QRQ� IDUj�DSSDULUH�DOFXQD� LQGLFD]LRQH�VXO�GLVSOD\�6L� ULFRUGD� FKH� O
DOODUPH� SDQLFR� SURYRFD� O
DWWLYD]LRQH� GHO� VHFRQGR� UHOq� GHOOD�FHQWUDOH�� �QHO� FDVR TXHVWR� VLD� GHELWDPHQWH� SURJUDPPDWR�� VL� FRQVXOWL� OD� IDVH�(UURUH��/
RULJLQH� ULIHULPHQWR�QRQ�q�VWDWD� WURYDWD� GL�SDJLQD�(UURUH�� ,O�VHJQDOLEUR�QRQ�q�GHILQLWR���)81=,21$0(172�,1�02'$/,7¬�7(67,Q�IDVH�GL�WHVW�q�LQLELWD�TXDOVLDVL�JHQHUD]LRQH�GL�DOODUPL��6L�FRQVLJOLD�GL�XWLOL]]DUH�TXHVWR�PRGR�GL�IXQ]LRQDPHQWR�VROR�LQ�FDVR�GL�JUDYL�HPHUJHQ]H�H�PDO�GLVIXQ]LRQH�GHOO
LPSLDQWR� ,Q�TXHVWL�FDVL�VL�FRQVLJOLD��FRPXQTXH��GL�FRQWDWWDUH�LO�SURSULR�LQVWDOODWRUH�GL�ILGXFLD�
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&RGLFH�XWHQWH$VVHJQD]LRQH�GHJOL�RUJDQL�GL�FRPDQGR�DJOL�XWHQWL
8WHQWH 1RPH 'HVFUL]LRQH 7LSR�GLGLVSRVLWLYR 1XPHURGHO�GLVSRVLWLYR
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